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Kansas City, Mo.
School District

5% School Bonds
These bonds, which are

due July 1, 1941, were authorizedat an election and
are payable from an unlimitedtax levied on all the
property located within the
School District.
Price 99.50 and Interest.
Yielding about 5.05%.

Ames, Emerich
& Company

Chicago Milwaukee

111 Broadway, New York
Phone Rector 2402

Analyzing Your
Railroad Bonds

FOR many years we have been
prominently identified with

the railroad bond market, not
only as dealers but also as under'writers. Consequently we are
well equipped to analyze the initrinsic security value of railroad

[ bonds, and to determine at the
r same time their relative attracjtiveness as investments, based
upon income return, present mar!ket position and outlook for apjpreciation. We shall be pleased
to analyze for you any railroad
bonds you may now hold, or to
submit for your consideration a
number of issues which we recommend.

Send for Bond Circular 801

Redmonda£8i
33 Pine St., New York
Philadelphia Pittsburgh

Baltimore Washington Wilmington

November
DIVIDEND

Forecast Chart
This Issue 01v" °ur

Covers: M to the probable
.. dividend action to

be taken by 20companic*in November.
Canadian Pacific
Famoua Playor* Shear* in chart form i

Central Electric . , .Haafcall « Barker i. Pastdividendrecord
* Next meerinf dote

N. y.AJrhcaka , Next dividend daceNorth Alter. Co. J

Railway Steal 4. 1930-1921 price
sShdlc Tfln«e
S.O.ofNowJenoy 5. Present price and
To*. Par. Cool yieldIt Oil ilcla ..

I'monBacAcPapor 6. SurvCJ 0ffavorabU
aatea zLStores factors
U. S. Ind. Alcohol Probable dividend

,
7

action.

Investors are finding this chart of
Inestimable value. The conclusion*formed are sound and
logically arrived at.

Copy sent FREE on request
Ask for H-85

"Always Without OUifatiou"

S-SRuskayS Co.
ESTABLISHED 1077

Hembcn Consol'deicd Stock Fjteh of ft Y
42 BROADWAY NEW YORK

Phone. BovlmiOreen OS00
(i«Ms Bnooiran Booto* hnoniM

Dirv' PniMt* Vlko Oymttm

Cosden CBt, Co.
An important factor in gasolineproduction, operator of
one of the world's largest
oil refineries, modestly capitalized,a consistent dividendpayer and an enterr»rie/»of crrrat nrnmitp

Analytical report and reviewof property holdings,
earning power, dividend
record, boolt value of shares,
etc., together with the
market highs and lows,
mailed free on request.
Ank for II-633

KOHLHR.BREMER.y&
STOCKS-BONDS32Broadway Hampton Hotel,

KEWVDBA AUJja a ¥

I

Foreign Exchange Explained
Ask for Free Booklet R-m

Wm.H.McKenna&Cc
DOWNTOWN UPTOWN

25 Broadway 25 Waat 43d S
Bowling Green I ISO Murray IliU ROM

PHILADELPHIA
ttl South 1Mb Hi.

Fbene Hell l.ovual lTTt

Bonds lor Investaent
Harris, Forbes & Co
fbn Ibwt, Caroar William

NEW YORK

A4v*ttisement.

Tako notice that I am not connected
or associated with A. IJ. BtIIeach, Geo.
A Alkvn, A. C. Clnudle, llonrl* Bernhardt
Wolf A Co., Inc., or National Security
Company's promotion of Tho Gem Mlnlln;Co. of Colorado.

R. B. LAMB
Mining Engineer.

10 Broad St. New York City.
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1SOUTHERN RAILWAY
60NDSBOUGHT HERE
Morgan & Co. Head Syndicate
That Will Probably Make

Cn«n
uiiruii^ OVVII.

The Southern Railway Company has
sold to a syndicate of bankers headed
by J. P. Morgan & Co. Jo,855.000 first
consolidated mortgage o per cent, gold
bonds due July 1, 1994, and an offering
of the new bonds will be made in the
near future. In its application to the
Interstate Commerce Commbsion the
company asked for permission to sell
the bonds at not less than 81. the proceedsto tie used to redeem a like amount
of first mortgage 6 per cent, gold bonds
of the Georgia Pacific Railway due
January 1, 1922.

It is understood that the First NationalBank is associated with the
financing.

f .

Average Bond Prices
.' ctober 58, 1931.
4Vedr.es- Net Week
J day. Change. Ago. Dec.31.

. 10 Rails 75.87 ..04 75.31 73.4«

. 10 Industrial 89.85 ... 80.53 88.13
_ 5 Pub. 1 tii .71 .50 ... 71.80 60.07

5 Foreign ..!T.r7 +.l-> 00-83 90.83
|| 30 bonds ... .83.39 4.93 83.01 78.35lis. /

| BOND NEWS AND NOTES.
iiiiuvir uuiiun vuvacui

Tlie State of Illinois' 33,000,000 highway
* per cent, bonds, dui serially In 1926
tr> 1935, inclusive, awarded at 94.02 to a

Chicago banking syndicate on about a
4.S.1 -per cent. basis, were offered yesjterday at prices of 96.83 to 94.07 on a

yield basis of 4.80 to 4.60 per cent., de;pendent on their maturities. IlltTiols'
ndt debt, Including this issua is less tiian
'i o( 1 per cent, of her valuation of
$4,234,961,430. The real value of taxable
property in Illinois Is estimated at
38,489.902,860, her population in 1920 was
6,483,280 and lier net debt is 36,017,300.

Oregon Bond Award.
Th3 high bid of 103.31 for 31.500.000 of

the State of Oregon's serial 6t4 per cent,
bonds, due in 1927 to 1946. Inclusive, made
by a syndicate composed of Stacy &
Braun, Kissel, Kinnlcutt & Co., Eldredge& Co. and associates in contrast
to the next highest bid for thDni of
103.277, was accepted by the State of
Oregon yesterday. On account of the
flux of new State and municipal offerings.the Oregon Issue is to be withheld
from offering this week. It will probablybe offered early next week, possiblyon Monday.

Lei Angeles Bond Offering.
^ The city of T,os Angeles awarded y.is.terday 31.600,000 of Its 6>4 per cent, ono

to forty year serial harbor lmprove^m.nt hnnrl, tn a ,vnfHpnf. .nmnAiiAil At

Eldreclge & Co., Stacy & Braun, Kissel,
Kinnlcutt & Co., tho First National
Bank and associates, which Include
Western banking institutions. The offeringIs being made to-day at prices to
yield 5.40 to 5.10 per cent., according to
the maturities of the bonds. The series
matures at the rata of $40,000 annually,
beginning on November 1, 1922.

#3,000,000 Paper Issue.
An issue of $2,000,000 first (closed)

mortgage 714 per cent. Blnklng fund gold
bonds of the Marinette and Menominee
Paper Company Is being offered at 99
and Interest to yield 7% per cent, by
a syndicate composed of Spencer. Trask
& Co. of New York and the Marshall
and Ilsley Bank, the First Wisconsin
Company and Edgar, Ricker & Co. Of
Milwaukee. The bonds are guaranteed
as to their principal. Interest and sinkingfund by the Continental Paper and
Bag Mills, which owns the capital stock
of the Marinette and Menominee company,except its directors' qualifying
shares. They will mature on November
1. 1936, and be redeemable on any of
their interest dates, beginning on November1. 1926, at 100 and accrued InIterest plus a premium of H of 1 per
cent, for every year or portion thereof
of their unexpired life.

Detroit Sells #0,563,000 Bonds.
The city of Detroit's bond issue of

ff,vu«.vvv !!«.-» utvll num, accuruin^ 10
an announcement by Kuhn. t.oeb & Co.,
Hallgarten & Co. and Kidder, Pea^ody& Co. Tho subscription books for*the
offering of $3,000,000 of the Central
Steel Company's first mortgage 8 per
cent, gold bonds, which were opened
yesterday morning, were closed last
night, the issue having been sold, ac1cording to an announcement by BlairJ & Co.

s The Mllaa I.oam.
The Italian city which is negotiating

a $10,000,000 loan with a New York
i banking house is Milan. Its offering
date has not been decided on. although
gossip said that the loan would be offeredon Monday or Tuesday. In all
probability tho offering will be later
in the week, probably on Thursday or
Friday. I

Not* Scot In Bond Award.
The opening of scaled bids for $1,800,000of the Province of Nova Scotia's

6 per cent, fifteen, twenty or twenty-five
year bonds, resulted yesterday In the
award of the Issue to Kissel. Klnnlcutt
& Co., Blair & Co., Stacy & Braun and
William R. Compton Company as a
group. Those bankers had nothing to
say yesterday regarding the date or
the price of the offering.

Bond Trading Still Ball.
Trading In bonds yesterday was again

dull and their prices Irregular. There
were few changes of any consequence
and Interest was largely In Liberty and
Vtctory Issues, which were slightly
higher. In the foreign bond group
strength was shown by Japanese and

_ British bonds and foreign municipals.
Mexicans continued In supply. Oil bonds
were the strongest of the Industrial list,
particularly Tidewater Oil 8'is. Blight
gains were made In the rail Issues.

I* Pes Moines Isaac on Market.
Eldredge ti Co. are offering $561,000

U of the city of Des Moines 6V4 per cent.
funding: bond*, due serially on .Septem-
ber 1, 1928, to September 1, 1940, In-
elusive, at prices to yield 5.23 to 5 per
cent., according to their maturities. The

m bonds are lean Investments for savin**
. banks and trtmt funds In New York,
_ Massachusetts and Connecticut, and are

exempt from Federal Income taxes.

School llnnd Flotation.
Uodnionrt ft Co. and Harris, Forbes ft

Co.. are offering a new Issue of $435,000
of Herkimer, New York, Union Free
School District No, 1, 5V4 per cent,
bonds, due serially on January I, 1923,
to January 1, 1980, Inclusive, at prices

. to yield 5.30 to 5 per cent, according to
their maturities.

. Federal I.and Dank Bonds.
In connection with the sale of nearly

$45,000,000 of the present offering or
$80,000,000 of Federal I.and Bank bonds.
It was pointed out yesterday that Federalland banks bad made loans of
$413,508,190, had collected In Interest!
and amortisation payments $53,087,-j882.27, and bad taken rh*t one bad debt
loss, which was only $A*>.
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BONDS IN STO
"WEDNESDAY, (

Day's sales $
Year to date 2,6

RANGE OF L
Closing. Sales (in

Bid.Asked.Yield. $l,000s)
92.40 92.52 3.96 313 3^s (1932-47
93.J6 93.22 4.02 .. 1st cv. 4s <19
92.30 92.44 4.5S 3 2d 4s (1927-42
93.24 92.40 4.70 S3 1st cv. 4^s (1
92.40 92.44 4.82 469 2d cv. 4%s (1

30 2d cv. 4(4* t
94.82 94.84 5.11 1,062 3d 4%s (1328

45 3d 4%v reg..
95.50 09.00 .. 5 lst-2d 4&s ..

02.80 92.82 4.87 2,064 4th 4'ia (193
7 4th 4 Us reg.

99.44 99.48 5.10 1,277 Vic. 4%s (191
24 Vic. 44is res

199.44 99.48 4.09 58 Vic. 3Us (192

FOI

French Rep 8* United Kjntcdm Belglen Gov ft
1 007g ilj» 1822 1923
2 100 ft 983*! 33 03
1 0978 12. ..081a 2 M7|
7 100 lg 081a Danish Gov ft
19 997g SH« 1928 la 1031,
4 808* 0 925g 3 1035,

It OOTg 26 023* 1 1031,
3. .80. 803* 13 026g 2 1035,
6 097g 10 823* 4 1031,

FrnchRep7Ms 2 927g 4 1033
receipts l..s8...921a 2 1035,

1 8418 12.80. 92 1 1033
17 94 3 925ft Danish Con
10... ... .941g 1 823* Municipals'

ia 04ia 3 025ft Series A
13 84 1 923* 1 1031,
6 9418 8 925g Series B

41 84 2 027g 2 1031,
2 837g 10 923* 1 103
ia 841a 17 027a City or Copen

0 94 3 03 hagenSHe
1 J).*, 1937 J21?6 OA e 897g * ®,1 03.ft a 80-% \City of Bor- 3 807g 2 8,Ii

deaux ft, 04 90 8 81_
1 87 19 901 g 7

n ?CltyofLyons ft, * 903b Norway Govs,
1 ttaa* 4'."... . *. .eoia 8 J04'5
1!!!!"' !sai* 1®;.9018 8wUs ®ov

I:::::.ioo78 ,recolD*s
1JUl , \ntiSi llfyP Ul

1...7..1007a >2-. 00f* 1 71lS
2 lOUs 3 4..S30..70
2 101 ItalianQov 6!is Dm Canada
5 10034 2 OO.I4 1929
1 10O7s 8 0013 20 85
3 101 1 WW4 5 95l(
0 10118 * 901a 6 85l<

DOM
yry City 4X» w Cent of Ga to I Del & H fd
10 R8I3 r» 93ial 1 91 ij
N Y City iH* « 2 941s Den & R U 4V*
8 8818 Can Nor By 7s 2 ~2L

__5 1041a Den & Bio O 4.«
AmAgrCU 7«s 2 1043s 6 «87f

1 95 2 IO4I4 ® 8®':
1 951R 2 IO4I3'Denfc BGfdi
3 95 1 104U| 2 <43(
J 9518 5 104W 6 4412..951a 1 10438 Det Edison <k
1 05 1 104U. 1 OS'l

10 9512 Cen Leather to 1 93i<
3 95U 2 91 0 93
8 90 Cent RR NJ to! Det Ed to 193J
5 951a 4 903s' a 90

Am Art cv to Cerro de Pasco: Det Ed to 1#4(
1 033r Copper to a 83li

AniSmolt&R to 10 110 DetroltUn 4H<
1 8034 10 10934 1 6711
2 891a 2 1091a Dla Match 7t$
1 8014 24 IOOI4, a 105%

10 8034 1 109lal 0 1051j
6 801a 5 IOOI4 a 1053(
4 81 5 1003s DuPontdeNeAmTATrv » 9 109U mours 74s
5 102 2 1091s 0 99%
2 1015s 28 109 2 09%
3 1011a 6 10914 8 99lj
5 1015s « 109 1 99%
2 1011a C & O CV to 48 15 99%
registered 18 83 2..s6...991s

1 101 1 83U 2 99%
AmTAT clt Ssl 10 827g 5 906j
5 MWi 1 83 16 093<
8 8OI3 CAOcv4Hs Duquesne Lt 8s
0 H9U 8 781a: a «»«4
2 89 2 .785s, 1 Bo*

AmTkT cv4'4s Ches A O 4H*' 2 8«U
6 89«g 1 771g! 1 B.Vlj

AmTkT clt 4u 10 771a 1 051s
3 84 ChiA Alton 3Hs Erie 1st con 4.684U 1 38U 2 34
4.. 8458 Chi A Alton 3s Erie cv 4s hot A
5 84U! 1 46341 1 371s

AnnArbor Istta CBAQNP-GtNl Erie gen 4s
2 S2I8 clt «J4s 3 417t

Armour 4>j« 1 1031a' 4 4Us
6 83 6 1033s Elsk Rubber 8s

18278 c 1031a receipts
1 83 1 1033g 23 99
1...97. .821a 11 103U KtW&Rlo O 4a
4 83 3. 1031aj 8 78

A T k 8 F cv 4a 8 -1C3%| 1 79
1 7214 7 1031a Gen Electric «

AT At 8F gen 4* 1 103 1 104
4 783il ChlBAQ gm 4s 1 104U
6 7R5RI C 791a 8 104
1 783i 2 79U Goodyear Tire
1 78-V Chl B&QI) 4s A Rub 1st 8a
5..«30. .78341 1 8134 4 1037&

AT A 8F adj 4s 0 81 1 1033a
stamped ChlBAQIll 3tjs 4 1037s

3 73 1 75 1 1033s
1 731{t Ch Gt West 4* 6 1037a

ATASFRMt 4si 8 S2ls 2 1U3S|
2.... 73 4 5134 4 1037H

At CoastLine 7s' CMAPugetS 4s 3 1035a
6 1031a 1 621a 3 1037g

AtCoaatLine4s CMAStP cv 5s 3.«15..l03ig
1 79U 1 62 3 1037B

AtlantIcFrult7s 6 621a 1 104
2... 34 4 62 1 1C37B
6 341a CMAStP gm 1 10338
C 34 4Hs OrTrRyCan 7s
so salni *> 771 j 7 1023^

Ii'stPcr 2."! . . .103
"

AtlReflnlnitiUfa. 4V»s 8 10234
1 1027g 8 MM* ot North 7* A
2 IO2U4 2 003g « 103U
3 1027g 3 «Ola 1 1031a

AtlmaPlrdr CHAStFfd 10...... .103U
S 9818, <Hs I 1 103la

Bait A Ohio Os 12 Mia t 10338
14 93 1 1 MU 73 1031a
1 927g q MfcHtPffm ®rf*' Nor 4J4"

B A O fa 1W. p «£, 2 8034
0 731a1 7 771- Hav Elec Ry So

iutt!
> J®4 ChlMli*8tP4» .* A
7 73 2 70 71

BtUcv 4%* |'9M" « ..... 711a
1 701g 2.. *7.-7734 "
9 899g CM A v w 1141 A 71'a

BullAO fold 4* ,0 .1031a Hud* Man adj
10 70#s I Ryu Int. fa ® 42I4
BaltAOhloSH* 2 «.V8 32 42
2 87^9 ChlRIAPRy fa ..V^ ' V",'!!??1 8734. 1 74,1a Iu (-entral «tfa
44 as Tu s
® 88J4 ChlRI&P fd fa J )ff'3288I3 o 717® 1... ...10.13s
RAOPLKA 1.I.....79 1 1081.4W V'a fa jfl 7l~a ' 1038a
12 883* 30 ^ 4 1 1031a
1Msg 4 ; S HI Central (14*
4 88781 1 ;.7l2 » 027,

sr"}.**.!%£ %z;:3PBell Tel Pa 7* j 83 Otmt 4s 1M3
0 107 4 84 I'1 1007b 8 031a '® "I3
1 J2S*4' ChlUnStn *4*
2 107 8 10814 niOenChJCT fa
2 IOO.I41 chlUnStn 4Vfa "®I8
1 isa.

*?. .r.M T.'SSSl ::::fiS
K3 ^ OM4 50.#s». .54U

Beth Sti fa 1»M °¥,e C°PP,*«« 1 M|a
1 81 8 76 18 MU
fl KOI 71 18 7 A4lg

Rkln Ed»n Aa B ' 1...C...54V
594 '"'4 InterborouirhBklnEdan 7s C ' 'J * col truiit 4'*t

t loo 10. 7fu? 1 .3I::::.::"*,
BklynEdnn 7f.nl I; ""aI eertlllcatrH
« 1021,1 0 0 OA St. !> j b34
2 1024, 3 W 2 013
3 102** ? Jnt M Marine As
BknBTh nnntimV^M. 11 *"«

1 3.1 CfOAStl. 5r 7 8113
2. 14U 2 M ' Wl

Bush T Bldrk Colo In rot tr In KanaAM 2d An
2 00 1 72 2 HSU

Can Natl Km Col Bo oat 44*1 KCPtS A M 4n
Can Nor »4*i 0 77la 2 08!44
receipts 1 7714 '» "B'a

2 .'.10114 Colo South 4. Kan OSoHSk
1 10113: 10 HSIa s 7018

10 101 Ah 2 SAU 33 70
1 101V ConOas #-yr 7» Kan City f4n .It
5. «0. lOtla, 1 1027s 1 SOU
n loiia, 0 too 1 :.o

Can Natl Ryst t IC2I4 Kan CityTer 4s
OrTrunk «h Cub A ButtarPs 2 7114
receipts 1 0714 Kelly-Sprlngfld

S. .a0.. .0114 1 971a Tire to
10 OSI4 1 07 3 00
0 or.1t, Cuba cane He* 1 O8I4
4 ,.0r.U 12 #/Ia « 0170

Canada So As 7. S71. H O8I4
7 HH7g 30 31 KeoADwM 1st

Cen Oa cn An 10 B7la 2 0*)
1 SVI4 1 B8 KlnjcsCoEI.AP

Cent Pacific 1st certiorates An 1007
ft 7014 II 57 2 100
fl 77 DelAHud rv An Dark St I As 192.1
1 .7014' 3 80 2 0<1

DEEKE A CO. DIVIDEND.
IJI rectors of Derm Ik Co. yesterday

declared a quarterly dividend of % of 1
ycr cent, on the preferred stock, payable

fEW YORK HERALD, r

CK EXCHANGE
DCTOBER 26. 1921.

1921 1920. 1919.
10,415.000 $11,039,000 $12,26<»^0<O
49,750,000 3,728,893,000 2,819,820,000
IBERTY BONDS.

Net
Open High. Low. Last. Chgs.

» 92.22 92.58 92.22 92.40 ..04
32-47)
>) 92.20 92.26 92.20 92.26 -{-.10
1932-47). 93.10 93.40 93.10 93.30 + .1«
1927-42). 92.38 92.49 92.34 92.42 + .j 4
eg 92.26 92.26 92.18 92.is ..22
> 94.74 94.95 94.74 94.82 ' .14

94.70 94.70 94.70 94.70 j 28
.. ..96 00 96.00 96.00 96.00 +.50

3.38) 92.70 92.82 92.80 92.82 +.10
. .. 92.66 92.66 92.60 92.62 ..08

12-23)... 99.38 99.50 99.38 99.44 +.06
99.24 99.24 99.20 99.24 --.04

52-23).. - 99.42 99.50 99.42 99.50 +.14

IRIGX.
j Dom C&n&dft 5s Chineeefiovr Ss ChilfW h 1426
19313 46% when Issued

2 03 CltyorZurich 8* 7 991s
, 10 0234 13 1051a 3..68...99
« 8 .... 93 2 IO0I4 Uruguay Ov 8m

, Rep of Cuba fe Brazilian Gov's 2 99U
1 1904 S 9918 ! 9®

4 .78 4 99 Queensland 7a
a CltyofBenie 8s 1 90% certlflcates
I 2..S7..104 1 99U 25 100%
I 1 10418 '3 9® » 1003»
, 5 104 0 69IS 1 100U

5 101% 14 9914 2 100%
2...C. .108 3 89% 5 IOOI4

, 1 105 5 99u 1 100%
Swedish Gov «s 1 99% 2 IOOI4

, 9 01U 4 99% 3 100%
1 01% 3 u018 5 1001a

j C8 of Mexico 5s 1 9914 1 100%
10 .4978 4 991« 60 1001a
3. .. 40%l 3 -99U * 100%
1, 49% San Paulo s« 6 100%

, 5.. 49% 2 97% 5 100%
, 10 60 6 97% Japaneselst4%n

27 ..40% 1 97% 1 841a
I. U1 I U73fi 8 84%
o"! II11! 4»-u 1- n71g 0 847B
t .sO.. .4!>lg 8 97*8 780

10 403, RiodeJanelrofs 28 85lg
i« 4Dlo when Issued 5 851a

larse 2 9J~>» Japanese2d«Vjs
10 4834 4 98 1 84$,
5 4«la 2 9778 7 843,

U8 of Mexico 4s 1 98 11 8a
5 37 Chilean Gov 8s 3 8478
15* ...381a receipts 2085
l" ,...3614 11 00l8 Japanese 4s
l yiii', ij w ?
a 3534 6 9918 8 69la

AreentlneGv is 1 99 3 rtOi,
1 .74 2 9918 2 0912

CltyofBensenSs 1 99 Tokyo lis
1 10178 1 99I8 la 6934

E8TIC.
Lark Stl 5s 1950 NW Bel! Tel 7s SouthPac cv 5s

1 781a 2 1041a 2..S6...92
LS4MS 4s 1928, 6 10434 South Pac 4s
2. . ..871a1 J 10458 3 73IS
g S734 2 IOVI4 1..S6. ..731a

L8A MS Is 1931 1 1047« J 7314
8 R3la 3 10434 SouthPac r«l 4s

L 8*4 M S 3Vis OrSbortLlne Ss 1 781s
2 70 9 94 1 78

Lehigh Val 6s Ore Sb L fd 4s 1 781e
1.., .... 0084 1 83 Southern Rv «s

Liggett 4 M 5s 8........ 85 3 851a
4 ... 86I3 OreWash 11R4 10 SSI4

La 4 Ark 5s Nav fd 4s South By pn 4s
1 733, 3 7278 1 583B

Lou A Nash 7s Pacific Gas Ss 1 68I4
2 1051a 2 83 > 581s

Lou 4 Nash 4s Pac Tel 4 T 5s 15 581a
8 831a 3 87 StandOU Oal 7s
2

'

8.H4 Packard}M Car 5 105
LAN A Mob A Goto 4..S0..1O434

MOB «>fi 3 071s 5 .S0. .1047s
2 84U 1 971a 8teel4Tube Co

LAN80 M4s Penna 7s ofAmerica 7a
1 71 15 104 1 93
1 70la Penna 6Vjs Term RRAas*

j2! 71 8 1016g of St L 4Vj4
a»rKM Binwy

1st con IK4 1 1018# TWrdAv adj (is
4 753« 16 10Ua 2 36%

Marland Oil 8s / 10138 J 3«'ii
with warrants Penna Us I1U 1...... .30%
2 06U 6 8838 « 3«l3

Mex Pet of Del 1 88% 8... ... .3634
i cv as Penn gm 4M* A Tdwter Oil AHs

certificates 4 80% eertiflcates
3 96% 1 8034 07%
1. 00% » 8> 6 »78«
18?.« sola J» 0734
2 90% Penna 4s 1»48 15 08
70 96la J 82 10 071s
MinnftStl. fdfla Pere Marqds A 41 08

J 3414 15 83 6 081s
Mlnn&St I. 4s Phlla Co cv Is 5...a#. .O8I4

. 3 35 1922 5 98%
M8P&98M4HS 18 907g Third Av M 4i

receipts PhillpplnnRytsI 2 55
i J"1 4314 Tol <* O Oen 1st

13.... .9098 p Ix)rillard 7s 2 86I4MStPftSS M 4s 4 1081a Tol StL ft W 4a10.-... .80.14 pitta On Chi ft 4 .. ..43i°-V#W:V8l.J 81 L "« A TStLAW clt 4aMo K ft Tex 4s 1 87 2 141aJ ®''?4 Pub Serv Corp Trl-CltyBftLUs1 60I3 of N J 4s 1 04I9Mo K ft Tex 2d, 2 7018 i:.!: "[ojll
IV 3 70 UnPac 10-yr Oscertificates 1 7034 1 10,

12 3034 « 7OI4 2..a7..J001aMo Pac 5s 1»2A Reading gm 4s J.. . . . .jooSJ
1 ? 3 761a Union Paclfle 4s

8 8034 If, 76% 1 82%Mo Pac gin is j 7a,a ,̂
1 3i23 . . 70% UnionPac cv 4s3..... ..561a ReadJCctt4s 4 887oMontPwrlSs i go% ,7 m»

1J HI« BIArkftLa 4tis UnlonPac fd is
11 8734 1 72% 7. .773.

j* ?2, 5. .. 72 Un Tank Car
-a '- VrC.Ili ButlandBB4«s equip 7sMorrl»ftCo4Ws , 74 3......102U'5 80 StLftlronM 4s j 102%NewOrTer *A 10. .. .75ia United Drug W2 63% StL. ft SanPran in osi*

» Series A 1°:!!!..' .091 63% 2 031. . no*.

1 «A'a 13......631a a'!!; *.'.'«S7hN Y C*®* !7', » 03 UnltedBylnvJs1 103 5 «278 67^4 1031s 9 03 2 08N Y Cen deb f« 3 G3ia us BraltyA 1 5s1 ®*'4 0 03U 15 93laS5,. StL&SanFran US Rubber 7Vfc*23 ®?'« Series B 2 101%,® ®'',. 33 70U 0 101%*5 551* 11 76 us Rubber 7«
I S * 8tL * SanFran r> 90\

N vriii'i I 0 U8 Rubbor *N Y Cen deb 4b g ^3 | 7ft78
* «" I or 2 79.1i

V v rin r^Si 8tL * 1 7n'^

"PIS.»?**> t::::::3S
NVVW'su 6 0*1* 3 05%N \ Cen 3W 5 #5 j# 05l8

NYCmiLS *Hs 2 48% ,
4 0%

1 . ,841a 2 42 _1 4

I N Y Cen M C 3® 48% OUhANorth S«

3KW 1 49 1 »41g
1 .. ..047a 2 4878 3 04
NYOkEUH 3 40 Ctoh Tower fci

4 P 4s StboulaSW 1st 1 82%
1 .09% 1 71% 0 83

N Y N H A H 10 70U VsCsrCbsf7Us
evils 3...'. .70% 1 93%

2 . .. ,B2la'StlxmlsBWHs 2 0314
10 02 15 0n* v8^--^3'8
2 5lla StLSW con 4s Vs Csro Ch 1st

NYOntA W 4sl 1 65|« s-; /04%
a84 2 051a Virginian By 5sr.:::::E>8 « » j *»4

NY 8 A W fd MI 4 04% ' 85
0 MU StPAKCBUHs f 2 'LlN Y Tel deb (si 3 09% v

' : ~w J"!«
10 95 8 601a , 8Wr"?"4 941a fltP MA M 4V»s w'h' J'®**6 94 2 90 w» "h l«t
7 94>a SanAAAPa*s4s 1 2??

:::::;:SS"l S:::::::SnS w^Md*,
0314 17 .42 W NV i P*?it10 051a Heabd A L sdj W.N V *

2 M SI ift * KZ13
NY Weetrhertr] 4///. \ \ J7I9 WJ,tPacIfl^<Jat
n owwiiM-r i'/rg i r^.1 "Wis 1 1714 1 £)87 33 7 17
1 331 a , 1 #Ti, Wj"* " »«* «*
1 33 a. 1710 & " ,3U

N m Fl* I*1"- 3» 3 I7ia WssMJnlon sia*

8*?l,dALf3,? i.'."!"!oai0
N«*r*w djv <. J xrfj « 10314

1 771« J 38 » fi....0.10210
NorfA Wiwh \ ^ O 102U

1 1011a BhL__Wu««i1 w"»tlJnlon 4iy
Norfolk * W to 1 MI4

1 7H04 -,,OOP na WcstlnghM 7s
1 737k ® "2., 7 103
1 7*% J S;3| 0 10310

NorttaernFso to 1 1 103
1 7714 BlnclslrCO 74«' 7 103lg
3 7710 13 WI3 17 103
1 77U 33 0334WlckwlroNorlbernl'srSm 10 0378 8penosr0tH«l
fi 371a 10 04 1 9314

Nor States Pwr 13 9370 4 (I2U
1st to Snr A 0 04 WilkesBA.K lit

1 031. 7 037g 3 Mia
r. 831a So BelIT*Tel to 8 38

Nor Bto I'wr to 8 80 WllsooAOo lit
Berim B 1 00)4 1 02la

1 0314 1 80IS 1 92
Out Power to 7 80 Wilson* Co cv

1 8410 SouthPte cr to 2 88
384 1 8370 7 8814

OrShortt.lne to 10 83V
7 10,-. 13 84
10 100 48. 887a

December 1 to stock of record November16. The company hns paid 1 Hi per
cent, quarterly on Its preferred oitme
September, 1911. The stuck is cumulative.

_
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rHURSDAY, OCTOBER 2

NEW U. S. CERTIFICATES \\
AT 41-4 and 41-2 P. C.

Low Interest Rate Because of
State of Money Market.
Washington, Oct. 26..Bearing interestat less than 5 per cent, for the

first time in about a year and a half,
two new issues of Treasury certificates,
totalling about 1200,000.000, were offeredfor subscription to-night by Seciretary Mellon. Both are dated Novenijber X. one maturing April X. X922, with
Interest at 4fi per cent., and the other
maturing September 16, 1932, with Interestat 4 per cent.
The low Interest rate, officials said,

was explained by the present condition
of the money market and by the heavy
oversubscriptions received for recent
issues.

coffee.
The range of prices In yesterday's

coffee futures market was as follows:
Prev.

Open. High. Low. Close. Close.
October 7.22 7.2.7
December 7.45 7.45 7.40 7.37 7.3D
May 7.80 7.80 7.79 7.71 7.70
September 7.83 7.83 7.83 7.81 7.77

CABTjai.
Rio futures unchanged, December 12J425.

Dollar rate 130 lower. 71430. Exchange '.id.
higher, HA'l. llecelpts, 13,000 bags and
stock. 1,894,000 bags. Santos futures 23
lower to 50 higher, December 15(050. Receipts.31.000 hags and stock, 2.952,000 bags.
Receipts at ports, 44,000 bags, against 33.0110
last year ar j 23,000 two years ago. Sao
Paulo had 31,000, against 43,000 and 17.000,
and Jundl&hy 25.000. against 32,000 and 11,-1
000 bags, respectively. Rain In four Sao
Paulo districts and fine in one. Cleared
from Rio, 3,100 bags for New Orleans.

BHAZII.IAN- STATISTICS.
Yesterday. Last Wk. Last Mo.

N. T. deliveries. 11,258 13.99.1 12.873
N. Orl. deliveries 8.060 8.434 3.131
Total deliveries.. 17.318 22,427 18,001
New York stock. 608,989 376,788 709.958
New Orl. stock.. 97,013 139,716 127,011
Stock at all p ts. 705.982 716,504 836.969
Afloat 073,000 628,800 386,400
Visible supply... 1,378.982 1,345,304 1,223,369
Last year's vis..1.589,636 1,620,198 1,848,727

oils!
Refined petroleum was unchanged yesterday.Yesterday's oil prices in New

York follow: Standard white New York
export, barrels. $14 : standard white New
York, bulk, $7; standard white New
York, cases, $18.50. Water white New
York, barrels, $15: water white New
Y'ork, bulk, $8 ; water white New York,
cases, $19.50. Motor gasolene, garages,
25c. steel barrels. Linseed oil, strictly
pure, gallons of 7Va pounds in barrels,
73c.; Calcutta, 83c.

Oil Citt, Pa., Oct. 26..Credit balances$3.50; runs 26,736, average 45,951; shipments 39,722. average 39.719.

Philadelphia Sale To-morrow.
On account of the legal technicality

described yesterday the Mayor of Philadelphiadecided yesterday to postpone
for forty-eight hours until noon tomorrowthe sale of $12,659,800 of its DU
per cent, city bonds and sealed bids
for them will be received up to that
hour. Nineteen proposals for the issue
were received yesterday, but their aggregatewas small. The technicality
not compiled with was the provision
for three Insertions of un advertisement
of the sale during twenty-one days In
the Legal Intelligencer, published weekly
In p..n.vlvi,nl.

FOREIGN INTERNAL BONDS. |[
Loam not Issued In American dollar values; ~

Kate. Due. Bid. Ask.
Argentina (unllst) 3 Sept.. 1945 66% 07% T(
Belgium tresto'n). 5 Sept.. 1934 60 6."
British Victory... 4 Issued 1010 301 311
British War Loan 5 Feb... 1039 399 400 m
Canada 5% Dec... 1027 881-'. 89%
Canada fl Oct... 1031 84 85%
Canada 5% Nov... 1034 80 87%
Canada 5% Dec... 1937 8074 01',4
French Victory.... 5 Option 1031 06 07
French Loan 5 Option 1034 46 47
French Loan Tre. 5 Issued. 1030 63% 66V, rn
French Loan 0 Option 1031 6674 6714 .

Italy Treas 5 April.. 1020 3714 3814 b<
Italy War Loan.. 5 20 30 f\
relotas (Brarll).. 3 4414 4814
Rus.Rub.B'dsFiA. 2% Feb... 1026 3 6

SUBSCRIPTION RIGHTS. \{
w

Yeaterday's Tuesday's m

Expire. Bid.Ask. Bld.Ask.
Chase Nat. Bank.
N. Y. rights 11 12 .. 1114 to

Edison Illumine la
ting Co. of Bos..Nor. 25 1% 27* .. 1% n,

Invincible Oil Co. ,
rights f$ A .. % tt<

BID AND ASKED
N. Y. STOCK EXCHANGE QUOTATIONS. |
To the following prices accrued Interest 1»

to be added: i c<
FOREIGN GOVERNMENT AND MUNICI- g<

PAL BONDS. , Bid. Ask. c'(
Argentina Intern. 5s, '45 73 .. f.
Belgian Gs 051* .. r
Belgian 7V4s. '45 100% 101% V.
Belgian 8s 1001* 100% T)
Beraen 8s rets 101% 102

Seine 104% 10.".
Bordeaux lis 86% 87% *

Brazil 99% 99%
Canada. 26 93% 91
Canada, '29 9314 93%
Canada. *31 92% 93 D'
Chile 8s 99 99%
Chile new ." 99 99", El
Chinese Govt. Hu Kug Ry. Ba, 'Bl. 46% 46%
Clirlstlanla 102 103El
Copenhagen 81 81% El
Cuba Extern. 5s. '04 90% Ft
Cuba Extern, 3s, aer. A, '49 80
Cuba Extern. 4%s, "49 70 "0% Fi
Danish 8s A 103 1 03% 1%
Danish 8s B 103 103% FI
Denmark 8s 103% 103%
Franee 7%s, '41. w. 1 93% 94 q
France 8s, 1st Issue 99% 99% q,
Italy 3 yr. 6s, gold 90 in>% q,
Japan 4s atrlg. loan, '31 69% 09%
Japan 4%a atrlg. loan, '25 84% 84% p,i
Japan 4%s, 2d ser.. '23 85 85% r!
Lyons 15 yr. Hs. '34 86% 87%
.Marseilles 15 yr. 0«, '34 86% 87% >?
Mexico Extern, gold 4s. '04, '54 33% 36%
Mexico Extern, atrlg. Bs, '99, '45. 49% 49% N.
Norway8s 104% 103 .1'
Queensland 7s. '41 100% 100%
rtlo de Janeiro 8s 97% 98"

San Domingo Bs, '38 79% 80 J1'
San Paulo 8s, ct 97% 97% J"
Sweden 6s. '39 91 91% In
Switzerland 8s. '40 107% 107% In
Tokyo 3s. '52 58% 59% .

<

Uruguay 99 99% In
Zurich 105% .. In
United Kingdom 5 yr. 5%s. '21.... PP»i 100 In
United Kingdom 3 yr. ,i%s, '22.. 98% 98% In
United Kingdom 10 yr. 5%s. '29.. 92% 93
United Kingdom 20 yr. 5%a. '37.. 89% 89% In
UNITED STATES GOVERNMENT BONDS. {*,

Bid. Ask.I Bid. Ask. ]<
2s 100% 101%l 2s P '38 C.100% 101% T<i
2s c 100% 10i%lJs I'an r.. 76% .. Ki
Is r 104% 103%13s Pan c.. 76% .. ,
4s c 10»% 103%I P I 4s '34. 80 .. KI
2s P '36 r.100% .. IP I 4s '85 . 80 .. ,
2s P '36 c.100% .. P I 4s '36. 77 .. K<
2s P '38 r.100% 10U4ID C 8s '63. 03 .. ,

Closing prices of stocks In which there
were no transactions yesterday:

Bid. Aak. Bid. Ask. .
<

Adams Ex. 38 39 Aus Nlch.. 9 10% '>

Alb A Bus..140 .. do pf 55 06% LI
Alliance R. 70 .. Auto Sales. 2% 3 El
A A Cable.100% 103 do pf 7 10 <

Amal P 1st .. 90 Raid I, pf. 97% 98 «

A A Cli pf. 57% 58% llarnet Ltli 35 55 D'
A Hk Note. 53 53% do pf 76 96
do pf.... 47% 47% Ratopllas.. % % Tx

A Be«'t H pf 55 63 Ray Bros.... 28 E*
Am Can pf 84 IM% Iteth Steel. 49% Bt%
Atn C F pf.108% 112 do '% ... 89% 91
Am Chicle. 8 8% Rkn Edison 94 96% It'
Atner Coal. 74 .. Bk Un Gas 72 73 Ml
ACotOpf. nOH 44 Brown H pf 70 ..

*

Amor K*p..l2« 130 Bntn*wlrk. 3 1 JJ'
Am H A u. 10 11 Bnf A Sua. .. 77 Ml
Am Ire pf.. <14 66 do pf <11
A I.mo pf. 107 JOS Bur BAT 77 63 Ml
Am M * C. 14 164 do pf.... 77 '

AmRnd pf.JOM .. BurnaR pf.ioflt^ io«4 J!1
A Rafcty R 4H 4% Rnah Term 60 80
A flhlpbld* .. SO Cal Pet pf 77 70 .
.do pf SO Cal A Ariz 70 71»» Ml
Am R ft pfB 7ft .. Pan ftouth. 424 '

Am Snuff..1."><1 10ft Cane pf.... 74 77 '

do pf R.'l 00 Caee pi pf. 74 77 J!1
Am Tob pf 014 0.7 Cert Prod.. .. 27
A Whol pf. 014 07 do 1*t pf. 07 ..

Wl
Am TelAO. 411 03 do 2d pf. 77 ..

'

A Wool pf. 004 OSS Chi A Alt.. 7 ft J!'
Amor Zinc. 0 10 do pf.... 04 J2
do pf 32 3ft Chic 13 I rt 2 24 «

Ann Arbor. 7 11 do r» nf.. ftj 14 '

do pf.... 20 24 C fit W pf. 1.7% 1«
Art Mclale. 11 <4 17 C Rt P A O 40 73 J.
Aeeete Real 14 '*i (,o pf.... "0 77
A T»ry<> 2pf ftft no PR1AP 7<V 7R 70 '

At P.ir A A 3 24 TPAPtl,.. «7 nft«
AOfWIpf. 24 24<4 'Cleve A Pit 77 07 "1
At Kef pf..t07 108 CI Peab pf 77 ft4 M'
AUM Tack 16 .. 1 Col Fuel*!. 21H 3414 *

7, 1921.

$2,0
Marinette& Mei
First ( Ctbsed )Mortgage 7

Guaranteed an to Prii
Fund by the Contir

To be dated November 1, 1921.

NOT CALLABLI
Interest May 1 and Nov. 1, Id New York and Mllwau

in whole or part, on sixty days' notice, on any
interost plus a premium of ' j of 1%

pired life of bonds. Authorized ar

Bonds will be the direct obligations of the
will be cuaranteed as to principal, interest
Bag Mills, which owns the entire capital
Company, except directors' qualifying i

Bonds will be a direct first mortgage upon
fixed assets now owned by the Marinette
the real estate, plants, equipment and o

Company and the pulp wood timber lan<
nental Western Realty Company, which a

A Menominee Paper Company and plac
further secured by the pledge with the
directors' shares, of the Union Manufacti
bonds a lien upon the valuable, unencu

righta of that Company.
Continental Paper A Bag Mills has no fur
only funded debt outstanding against an;
A Bag Mills will covenant not to mortgagi
this issue of bonds in the lien of such m

Mortgage will provide for a sinking fund \

a sum sufficient to retire at least $100,001
Guarantoi company has paid 84 consecu
ferred stock and 64 consecutive quarterly
its incorporation, besides 90% >n commor

Net earning* of Continental Paper & Bag
year* ended June 30, 1921, averaged in <

ONE-HALF TIMES annual interest requiri
THREE AND ONE-QUARTER TIMES tot
ment*.

Consolidated balance sheet of June 30, 19!
of bonds, shows net quick assets equal tc
of the par value of the bonds.

Price 99 and interes
Descriptive Circular

These bonds arc offered subject to authorUat

Spencer Trask & Co.
25 Broad Street, New York City
ALBANY BOSTON CHICAGO

First Wisconsin Compai
Milwaukee

All information Riven herein is from official sour
no event arc ine statements herein contained

D EXTEND TELEPHONE BONDS.! IjJ
organ Co. Offers I*In it to Holders if | j
of V. S. and I'oyahoita Con. |B | 1

J. P. Morgan & Co. sent a letter yes-' I
relay to holders of $2,156,000 first « I I
ortgage 5 per cent, (now 7 per cent.) J H*
snds of the United States Telephone M I
ompany and $2,676,000 three year first jjg ME^.V
ortgage 7 per cent, bonds of the Cuya- J Mfbjgrll
sga Telephone Company describing a [mil ij I RwJM
an, recently announced, of extending j[|| |
lem from December 1 to July 1, 1941,, flfl I l[
1th interest at 7 per cent, annually. fit n jj
he issues mature on December 1. I|L[[ J -gg.
Holders who desire the extension are

deposit them at the Morgan office not uaMBESBBB
ter than November 26. The bonds not ......

itended will be paid off at par with |
icrued Interest. .

/ohr
QUOTATIONS

Bid. Ask. | Bid. Ask.T_
>l*Fo lof. r.lli 53 Mor 4 Es.. UO J°
do 2d pf. 43 48 MulllnaB pf ..88V^l
imp Tab. 33 37 NCAStL.... 93 110
m CIS Pf. 63 70 Nat OlkAS. 23 25V4 ar
in Can... 44-.i 46*4 Nat ISAS pf 84 00{»»
do pf.... 93 09 Nat Dd pf.103',4 106 111

in Inaur.. 60 61 N Uy M lpf S 0
exOarpct 30 30 do 2d pf. 4 4V4"Tl
u Stl pf. 83 84 NY Air Br. 54 60,1
si A Hud.101 102-4 NYLaeAW 30 ..til
3 Beers... 15 22 Nl'CARtL.. 53 57r
.ere pf... 32 69 do 1st pf. 64-4 65-4 lO
et Bdlson 94 07 do 2d pf. 56*4 57-4
lam'd M.100 103 NY Dock.. 28 20nr
11 SSAA.. 2*4 3 do pf.... 62* 53 A<
Jo pf.... 4 3 NY Ship B 15 20erf
nrham H. .. 56 NYStateRy 26 ""

Jo pf.... 88-* 93 Norf South 8 9ag
k Horn P 17*4 18 NorfAW pf 6B 68
Jo pf.... 38 40 Nova S Stl.. 23 23*T©
nc Htor..l«! 112 Nuimally... 10-4 12-4 *1.
nor Bran 3 6 Ohio 11 A B 9-4 9*4
id M A 8. 544 8 Ohio Fuel. 44 460f
Jo pf.... 23 25 Ont Silver. I 5
im PI- pf. 78*4 79 Otis El rf. 80 05
ilrbanks. .. 23 Oils Steel.. 944 9-4cm
sherllody 83 87 do pf.... 40 55
Jo pf.... 99-4 101 I'ac Coast. 14 30
Asph pf. 91* 99 do 1st pf. 40 100

l Cls d pf 89 92 do 2d pf. 30 50
n Mot pf. 66 68 Pw Dev... 10-4 10-4
1o 6«,.... 61*1 6244 Vac Mall.. 8'* 8*j
inland pf 40 .. Par. TelAT. 48 52
jodrieh pf 73 74 Panhand pf 71 80
ran Sua... 7 7V4 Parish A B 13*4 14-*
eenc C.. 23 24 Penney pf.. 91 p.",
llf MAN. 6 7 Peoria A E 9 ipj
ilfStllpf .. 93 Pure M pf. 40 43
iirves pf..100*4 Pet Mul 37
i dral Stl. 7 H Phillips J.. 72*4 7.7
Inols Cen 96 96*4 J*CCA8tD... 80 85
d Ref pf. 52-4 .. %lt Coal pf. 87 P0
sp Cop... 3514 85* WWC pf.117
t Asrl... 7V4 7V4 Pltls Stl pf. 81*4 84
Jo pf 37 38 PAWVa pf. 74 76
t Cement. 24* 2614 PrSteelC pf 85 90
t M T 2pf 57 50 ProdAR pf. 36-4 40 BROADW
t Nick pf 65 75 Rand 21 24-4 BKUAUW
t Pap pf. 1-0 110 Ry Pteel Rp 82 84*, L.....
do pf at.. 69-4 71 do pf....102
t HHII.... SI'.j urn t, naiMOl
<va Cent.. 4 C Roht Tteia.. 7 8
»n l'rdta. 24'4 28 do pf 44 .".8
wet T pf. 42 44 Rend let pf 42\ 4:.
ill C S pf 404 31 do 2d pf. 4:1 44

lyser.... 72 80 Remington. 21 23 Akhaiih
to let pf. 00 110 do lot pf. 47 r.r. /HIIIOIIII1
4pTti% pf on 72'4 do 2d pf. 40 f.O
to 8%.... 85 00 Rears tt pf pr. 0814
>1 Wheel. 5« 50 Hloas-Nh pf 85 75ft/,
to pf.... 00 02 Rt.ARFpf.. 334 35JJJ
i> k n m :: t si'R hug pf tto ho
to pf 20 30 Stand M111. 04 100
rgeSH pf.100 101V4 do nf 77 80
reas S If. 8(1 82 RteelAT pf. 07 741*
10 Pf 00 .. Rtildrh pf.. OO14 08
irledeOu 48 50 Sop Steel... 28<4 30
?*W pf... 17 20 do pf.... 00 08', f\ttl
a ft A M. .150 155 Tenitor A.. 44 34 llrrirgto pf....10l 102\ do B 24 V,IIVV

1o l» 147',4 150 Tol) Prd pf 80 88
mt Loco. 72 7» TRtLW p o 04 14
to pf.... 00 04 do pf ct.. 15'4 10
trll'rd pf.102 1054 Trans A W 314 34'4
iosc-W... 3.1 :«1 Twin city.. 30 28.
10 ist pf. on 00 do pf 0.-, Announcemei
[to 2d pf. 07 IIS Underwd ..125 130 , r
mis a N.104 107 do pf....ioi 1134 proposals ror
alllson .. 124 18V4 Vn RnnAP. 88 87 _,
1o pf 37 70 Union Tank 02 08 day, October
artln Py. 14 15 do pf.... 0.1 08, .

an Rhlrt. 28 27 Till CI* fits 125 175 UP tO which
1o |jf....inO .. do pf.... 102 108'(I
ackay ... 584 80 r llnig 1nf .18 .105; at the Office
In pf,... 554 5714 !rn Cvewd,. 30 314
an Hug pf .. 00 U R F.rnr.. 8 8'i and aP bids harlne .... 10 104 t'SCTHne.. 134 144arltn U,. 4 10 do pf.... 42 4l',i until that tin
nrketHR. 7«4 4 T".*Tt,Alo pf 81 07

.

lo 1ft pf. 1.1 11 TTtnli Rec.. 10
lo 2(1 pf. 1'4 T* P Smell. .12 .12<t
srlpiirion 221k 2.7«4 Vn-O r of. 71 72'k
»th Alk.. 12'4 10 V« T CAP.. 82 8.7U
*x Mot A 00'4 .. Vn Rv * P .. 47
lo R 10 11 7V.1> pf R 1.1 1.7
ivtlS pf.100 102 77'ellf V>r.. 11 (17
*xwe11 .. S'i .. W«t Air R 87
lo pf.... 4 0 W r«o pf.. .77 10
'n 2d pf. 77i 4 WeoternTTn 8.1 84 .

eh Cent. 81 .. f'-'tT.F, pf I.H4 in .

n * PlL 714 TVIIfnn pf.. .. so « * j«

4tPPPM.. 14 17 TVIf Cent.. 2.7 27 All AdVCrtl
lo pf.... 82 00 Woollh pf.,110
in 1 t.... r.r 7* worth nf a 70 77 THF NEWkATif... 2Vi 7% (lo pf B.. 7B>4 CO'4
ml Pew.. 74 74H.
ie *.... m ' recovering :

>00,000
nominee Paper Co.

Sinking FundGoldBonds
ncipal, Interest ana Sinking
icntal Paper & Bag Mills

To mature November 1, 1936.

E FOR FIVE YEARS
kee. Denominations, SI00. $.100 awl 51.000. Redeemable,
Interest date, beginning Nov. 1. 1920. at 100 and
for each year, or portion thereof, of unex- i

id to be presently outstanding, S2.000.000. I '

^ . I'
mannriie « menominee raper company ana

: and sinking fund by the Continental Paper &
stock of the Marinette & Menominee Paperihares.
the real estate, plants, equipment and other

it Menominee Paper Company and also uponther fixed assets of The Falls Manufacturing
is and other property holdings of the Contiireto be conveyed forthwith to the Marinette |
en under the mortgage. The bonds will be
Trustee of the entire capital stock, except
iring Company, thus, in effect, making these '
imbered hydro-electric properties and water j
ided debt and these bonds will constitute the
y of its subsidiaries. The Continental Paper
e any of its own properties without including
lortgage. 1
vhich will require the paymsnt each year of ] '

9 par value of bonds of this issue annually. j
itive quarterly dividends of 1 !.>co on its predividendsof 1 ViVo on its common stock since
i stock to holders of both classes of stock. j
: Mills and subsidiaries for four and one-half j
excess of $825,000 per annum, or FIVE AND
ements of these bonds and APPROXIMATELY jal annual interest and sinking fund require. Ii
21, adjusted to show effect of sale of this issue |
> 200rr and net tangible assets equal to 350*;c.'

I l* I .ci

it, yielding about /%%
Furnished on Application

ion of the stockholders and to approval of counsel

Marshall & Ilsley Bank
Milwaukee I

iy Edgar, Ricker & Co.
East Water & Mason Streets

Milwaukee

eer, or from those which we regard as reliable; but in
to he regarded as representations of tbe banker*

I
.i

^ | ^ ^ ^ '

i A/ason avd .ftogress
i \r. i ti _r
uu musuiij sckuuu prcMucm 01 inc

liemical Bank, was also the president
id foremost in the planning and build'
g of New York's first railroad.

lie spirit of John Mason remains with
e Chemical National Bank as a vital
rce.

j-day.discarding nothing because uned.clingingto nothing because of its
;e.the Chemical National Bank has
ached a unique position.a conservarcinstitution.dominated by the spirit
progress. _,

eking GNew 'Business On Our Record
g^S THEL>hemical
NATIONAL

bank
OFNEWYORK

Founded 1824

AT AND CHAMBERS, FACING CITY HALL

cement of Deferred Opening of
ds for City of Philadelphia ' *

$12,659,800 Loan
of the Mayor, Philadelphia, Pa.,

October 26, 1921
it is hereby made that the time for the reception of
the above mentioned loan has been extended from Wednes26,1921, to Friday, October 28, 1921, at 12 o'clock noon,
time scaled proposals for the said loan will be received
of the Mayor, Room 202, City Hall, Philadelphia, Pa.

mra a u»1l aa ikma lukii-k ka paaaivaj
V.^.-.V- .. -O "J . '«*»« {
ic, will then and there be opened.

J. HAMPTON MOORE. Mayor.
WILL D. HADLEY, City Comptroller.
DAVID J. SMYTH. City Solicitor.

sement in the Lost and Found Columns o!
YORK HERALD offers a real possibility of . J
pour lost property. Telephone Chelsea 4000. J


